
131 Ocean Wave Ave
Investment Property - Rehab & Flip

131 Ocean Wave Ave, Long Beach, MS 39560
House  ·  3 Beds  ·  1 Baths  ·  1,319 Sq.Ft.

$ 159,000 Purchase Price  ·  $ 255,000 ARV
$ 43,980 Cash Needed  ·  $ 36,961 Total Profit  ·  76.3% ROI  ·  228.9% Annualized ROI
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Property Description

ADDRESS

131 Ocean Wave Ave
Long Beach, MS 39560

DESCRIPTION

Property Type: House
Beds / Baths: 3 BR / 1 BA
Square Footage: 1,319
Year Built: 1957
Lot Size: 7,250 sq.ft.
Zoning: Single Family Residential
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Purchase & Rehab Analysis

PURCHASE & REHAB

Purchase Price: $ 159,000
Rehab Costs: + $ 45,000
Amount Financed: - $ 163,200

Down Payment: = $ 40,800
Purchase Costs: + $ 3,180

Total Cash Needed: = $ 43,980

After Repair Value: $ 255,000
ARV Per Square Foot: $ 193.3
Price Per Square Foot: $ 120.5

FINANCING (PURCHASE)

Loan Type: Interest-Only
Interest Rate: 7%
Financing Of: Price (80%), Rehab (80%)
Loan Amount: $ 163,200
LTC / LTV: 80% / 64%

Loan Payment: $ 952 Per Month

PURCHASE COSTS

Total (2% of Price): $ 3,180

ASSUMPTIONS & PROJECTIONS

Holding Period: 4 Months
Rehab Cost Overrun: 0%

REHAB COSTS

Rehab Costs: $ 45,000
Cost Overrun (0%): $ 0

Total: $ 45,000
Total Per Square Foot: $ 34.1

HOLDING COSTS

Loan Payments: $ 3,808
Property Taxes: $ 389
Insurance: $ 287
HOA Fees: $ 0
Utilities: $ 0
Dumpster Rental: $ 0
Landscaping: $ 0
Accounting & Legal Fees: $ 0

Total: $ 4,484
Total Per Month: $ 1,121
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Sale Analysis & Returns

SALE & PROFIT

After Repair Value: $ 255,000
Selling Costs: - $ 6,375

Sale Proceeds: = $ 248,625
Loan Repayment: - $ 163,200
Holding Costs: - $ 4,484
Invested Cash: - $ 43,980

Total Profit: = $ 36,961

INVESTMENT RETURNS

Return on Investment: 76.3%
Annualized ROI: 228.9%

SELLING COSTS

Total (2.5% of ARV): $ 6,375
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Profit Projections

REHAB COSTS HOLDING PERIOD LOAN PAYMENTS HOLDING COSTS

$ 45,000 4 Months $ 952 Per Month $ 1,121 Per Month

Holding Period: 2 Months 3 Months 4 Months 5 Months 6 Months 7 Months 8 Months
PROJECTED

HOLDING COSTS
Loan Payments: $ 1,904 $ 2,856 $ 3,808 $ 4,760 $ 5,712 $ 6,664 $ 7,616
Property Taxes: + $ 195 + $ 292 + $ 389 + $ 486 + $ 584 + $ 681 + $ 778
Insurance: + $ 143 + $ 215 + $ 287 + $ 358 + $ 430 + $ 502 + $ 573
HOA Fees: + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0
Utilities: + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0
Dumpster Rental: + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0
Landscaping: + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0
Accounting & Legal 
Fees:

+ $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0 + $ 0

Total: = $ 2,242 = $ 3,363 = $ 4,484 = $ 5,604 = $ 6,726 = $ 7,847 = $ 8,967

SALE & PROFIT
After Repair Value: $ 255,000 $ 255,000 $ 255,000 $ 255,000 $ 255,000 $ 255,000 $ 255,000
Selling Costs: - $ 6,375 - $ 6,375 - $ 6,375 - $ 6,375 - $ 6,375 - $ 6,375 - $ 6,375

Sale Proceeds: = $ 248,625 = $ 248,625 = $ 248,625 = $ 248,625 = $ 248,625 = $ 248,625 = $ 248,625
Loan Repayment: - $ 163,200 - $ 163,200 - $ 163,200 - $ 163,200 - $ 163,200 - $ 163,200 - $ 163,200
Holding Costs: - $ 2,242 - $ 3,363 - $ 4,484 - $ 5,604 - $ 6,726 - $ 7,847 - $ 8,967
Invested Cash: - $ 43,980 - $ 43,980 - $ 43,980 - $ 43,980 - $ 43,980 - $ 43,980 - $ 43,980

Total Profit: = $ 39,203 = $ 38,082 = $ 36,961 = $ 35,841 = $ 34,719 = $ 33,598 = $ 32,478

INVESTMENT RETURNS
Return on Investment: 84.8% 80.4% 76.3% 72.3% 68.5% 64.8% 61.3%
Annualized ROI: 508.8% 321.6% 228.9% 173.5% 137% 111.1% 92%
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Profit vs. Holding Period

ROI vs. Holding Period
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Recent Comparable Sales

Average Sale Price

$ 258,500 ($ 186/sq.ft.)
$ 209,608  -  $ 314,611

$ 173/sq.ft.  -  $ 200/sq.ft.

Estimated Property ARV Based on 
Average Price/Sq.Ft.

$ 245,300

Property Distance Similarity Type Beds Baths Sq.Ft. Sale Price Sale Date

131 Ocean Wave Ave
Long Beach, MS 39560

0 mi 100% House
Built 1957

3 1 1,319 - -

A 129 Ocean Wave Ave
Long Beach, MS 39560

0.02 mi 93.5% House
Built 1950

2 2 1,305 $ 250,000
$ 192/sq.ft.

07/01/2026
26 Days Ago

B 2312 22nd Ave
Gulfport, MS 39501

2.78 mi 87.2% House
Built 1948

3 1 1,504 $ 259,700
$ 173/sq.ft.

05/15/2026
80 Days Ago

C 705 Allendale Ave
Gulfport, MS 39501

0.2 mi 85.9% House
Built 1950

2 0 1,049 $ 209,608
$ 200/sq.ft.

05/26/2026
69 Days Ago

D 709 Rich Ave
Gulfport, MS 39501

0.15 mi 84.1% House
Built 1952

2 0 1,756 $ 314,611
$ 179/sq.ft.

05/22/2026
73 Days Ago
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Property Photos
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Report Created with DealCheck

DealCheck makes it easy to analyze rental properties, BRRRR’s, flips, wholesale and multi-family buildings, estimate 
cash flow, profit and investment returns, and find the best real estate deals in seconds.

See how fast you can find and analyze investment properties with DealCheck. Try it free at https://dealcheck.io.

Disclaimer

This Report is provided solely for general business information purposes. No advisory, fiduciary or other 
relationship is created by any acceptance or use of this Report.

The inclusion of this Report with any other materials does not constitute an endorsement by DealCheck of any third 
party or any third party’s products or services. The projected valuation, financial and investment return information, 
conclusions and other information contained in this Report are based upon tested methodologies for accuracy. 
However, such information and conclusions are not definitive forecasts, appraisals or opinions of valuations. All 
such information and conclusions are stated in terms of probability of likelihood based on market factors and 
information submitted to DealCheck, and such information and conclusions are not guaranteed by DealCheck and 
should not be construed as a certified appraisal or valuation, or investment advice.

DealCheck uses or has used public and/or confidential data and assumptions provided to DealCheck by third 
parties, and DealCheck has not independently verified the data and assumptions used in these analyses or data 
sets. Attributes for properties may be inaccurate because county assessor and property data records do not always 
include recent additions and/or modifications to property structures. Changes in the underlying data or operating 
assumptions, or any loss of access to any one or more sources will clearly impact the analyses, information and 
conclusions set forth in this Report.

DATA SOURCES

Comparable sales data is collected from county records and other public sources.
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